81,7(' 67$7(6

6(&85,7,(6$1" (; &+$1*( &200,66,21

. DKIQWQ ' &
)250

&855(175(3257

38568$1772 6(&7,21 25 G2) 7+(

6(&85,7,(6(; &+$1* ( $&72)

' DMR 5HSRW DMR HOMHMWAYHOABSRWS ) HEUKDU

1$87,&8652%27,&6 ,1&

([ CPWEIP HR W MUDQAD/\SHAL LHGLQIW KD

' HDZ DWH
6VIMRURKHUMUMGRIR) &RP P IMRY) LBi1 XP BHJ .56 (PSR HJ
R LGFRERDIR) ,GONIFDIRDL R

) HDWHRD'W DCH 6XIW D HEWU 7,
$ GAHNVR SWHSDOH HHAWWHR | IR LFOAQ) | LISFRAH

5 HIVABQAVAMBEKRHQ® BHU LGFOGQ) DHDFREH

1 R/ SSTCE®!

) RPP HUGZP HRUIRWP HUDG3AW UL ACQIHGMGFHDMBERW

&KHINWHDSSIRSUDMER, EHBZ UL \WH) RP . 11AQ) VIQMGHE\RMP XAEEHRAO D\ WHI LOQ) REQIDNRQR \WH U MADQAXQEHUD) R \WHIRWZ 1Q) SIRMMRYY

o : UMRQFRP P XQFDIRY/SAOMOQMRS XB  XQEHMWHEHXMAS FW &) 5

o 6RIAMQ) P DMIDOSXUWQMRSXB D XQHUMWH( [ ROQIHSFW &) 5 D

o) 3UHFRP P HAHP HQWVRP P XQFDIRVSXXOQARS X®! G E XQEHMWH( [ KOQHS AW &) 5
o 3UHFRP P HFHP HQVRP P XQFDIRVSXUWOQARS XBT H  F XQEHMH( [ FOQHSFW &) 5

6 HRXUMW/ UWH IMMIHG SAMOQWMR6HANRQ  E R \WH$ FW

7MBIR HOFK FDW 7UDAQ) 6\ P EROV 1 0P HR HORK H FKDQIHRQZ KIFK UHILMMLHG
&RP P RQB\RFN 77 7KH1 D/GT 6\RANO DUNHY / &
© DUDONV T 7KH1 DT 6\WANO DN / &
,QAFDME\ FKHAN P DN Z KHAHAH U MDA DOHP HILQ) JURZ W ARP S0 DVGHIGHGIQS XB R \KHBHRXUMIYS VR t R WIVAKCSM RI5X®I E R
KHBHRXUMY( [ AKOQIHS PR t E R \MVACSAM

(PHJLQ) JUZ W ARP S |

|| DRHP HILQ) JURZ\MFRP SR LQAFDME! FKHAN P DUN L WH U KABQAKDY HBRMS GRAR XVH\WH H \WOGHG WIRANRQ SHURG | RUFRP SOLQ) Z W DD G2 RUBYIMHG | LCDCALC

CFFARXQIY BEDG/SIRYIG-GSUMDARGHANRD D R \WKH( [ FKOQIHS Fve




WP ( QM LQRDO DMIDO H LQWYHS JUHP HOW

SHRXUMHY/3 XUFKDVHS JUHP HQWV

2Q) HL 1 DANXV5 RERIWY ,(F D' HIY DHFRERDIRY WH3&RP SIQ° HOMBG LQR D 6HRXUMAY 3XUKDHS JUHP HOWWKH 2 3XUKDHS JUHP HOWV
DG DU LMADIRQ UL KW DI UHHP HMKHS 5 HI IRDINRQ'S LIKWS JUHP HV Z M0 DR, QYRR HOY URXS 3, QrAWRL  SXUXOQAR Z KLFK \WH&RP SIQ DIUHHG\R MKH DG \HT
LQDSUYDMRIHIQ R, QMR FHEIQWDUWR 6HIHY  &RQMHEDI3UH HIBG 6\RAN \WH? , QUICBUHHIMG 6KDWW R WH&RP S SOUYDOH \KH3 6HIHY
3B HBGEWN  |RUDDDIJGIDMSXUADHSUFHR XS\R DOGP D IMXHDEAWRIOKIWYR 6HIH/  3UH HIHG6\RAN YDOHG DAXS \R 06 FHWQ
FRP P RQWRFN SXUKDHZ DUION \KH?: DUDDN VR SXUKDHXS \R DQP BHUR \KDW/R WHERP SO VARP P RQWEAN SCUYDOH SHKDH \WH? &RP P ROB\RRN
HXIOR R WHDIJUODMSXURDHSUFH WHE 3UH HIMG2 [ THIQ) 7 KH3UHHWHG?2 11 HIQ) DOR UHDARWHR | HIQ) R WH\KDUA/R \WH&RP P ROB\RAN XCEBIXSRQWH
FROMMRQR RURKHZ IVH SXUXCOAR WHWMP VR WHBHIH/  3UH HIHG6\RAN 3 &ROYHMRQ6GKDWY  DOG\WH\KD/R WHE&RP P RQ6G\RAN IMXCEBI XSRQWHH HIAVHR \WH

. DUDQN 3: DUDQVMGKOWY

3XVKOQNR \WH3XUKDHS JUHP HOMKH&RP SO D UHHG R LVXH \WH , QUNIOB UH HUHG 6 KDWY/ | RUDQ DJ.J U DM SXUAKDH SUFHR QR FRIQIV LQHFK
FDH | RGBZ QY \WH G-P RQADIRQ WD QMHARUKDY P 0GH H SHEWUY DGR DQGRQEKOID R \WH&RP SO0 1Q D DJJUHI DM TP RXQAHTXCOWR \WH DSSTECE®! P LOMRCH
DJJ U DMLOYHR HOAZP RXQAUSHA LHGLOWWH3 XURKDUHS JUH-P HOAS WAIFK \WFK P LOWRCHFBMQ) \WH&RP SO Z LAWWKHWR, QrHARUDQ® EHUR WKDUWR 6HIHY'  3UH HIMG
GVREN HNXDOMR \WH CESTFCE®! P LOMWRGH DI U DML HOAP RQNQMARMGE. |, QYRR DADSUFHR SHAKOUH 7KH&RP ST DQG, QYHWRUD) BHWDAKH SRFHHBV/R
WH 3UHHUHG 2 11 HIQ) Z LGODEH G-BEB H3 W H FOMYHD DV8$( UHDMG Z RINGQ) FCBABDWR | XQG DQG \KSSRWALHA® RUIGAWA® \KH HIEEQWKP HOADQG RSHDIRQ R \KH
&RP S VEMCHNVIQWHS QWGS$ WE ( P LUDMY

,QOEAMRY |RUDSHIFGR XS\R  \ HIYI URP \KHEDMR \WH 3XURKDHS JUH-P HOVRKFAK MACDMDYP X0 DIUHG\RE \WH&RP SO DOG, QHWRU B\ Z UKD
RIFHIURP \WH&RP S \R, QYHWRUDG \VEMAAR RKHMP \/DQG FROBURQAHVR I LOWH 3 XUAKDHS JUHP HOMKHERP SIQ P D UATXLUHWKH, QYRR SDMALSDMIORCH
RUP RUHDEAWRICP LGWRCHFBMQIV DG IMKHDBAURDOWDA/R 6HIHY  3UH HIHG6\RANR, QYHXRUXS \R DQDIJWIDMP I LP XP SXUKDHSUFHR LQRCHRU
P RUHWDGRKHY DQGOGAWRID  DUDQVH HAMEGH RUDDIP RQAR \KDWWR &RP P RQ6\RANZ W QDI WIDMIQWIODOHHDOOR R WHYDDHR WHEHIHY
3UH HUMG 6\BAN R EHIWXHE DVIFK \WFK DEAURDCFRQIY \KEMAMR P XD DIUHG P LBMRGHY DAMIGP HON DOGCH LQWHGRRP HMBIRQ DGLOHIK FDH ARQHIAR
FHVIOH MY KREHYR VHRXUMY/R WH&RP SO0

7 KH3XUKDHS JUHP HWVXUMHUSURYLGHY | RUDVER \ HOUGRAN XS SHIRG GAUQY Z KIFK , QYHWRUMKDEICRAZ WRAAKH SURUZ UMK FROHWR WHERP SIQ DQGFHWEQ
H LMY KREHYR VFRXUMA/R WHERP SIQ \HIDWDQM HJ SBEIHRURKHZ MHAVSRHR O \KOW/R &RP P RQGVRAN XSROFRQYHMROR WHEHIHY  3UH HIHG6\RAN GRU

HAULQR Q) \Z 05 RURKHUDWEG) HP HOARDAMEO HY\WHHRGRP LF FROHTXHIFHR RZ GHIKIS R \KAK KDY

3XVXKOQAR WHS HILWADARDS LIKWS JUHP HOMKH&RP SO0 DI BHHEWDNQ\KH HYHOARDAKH&RP SO | LGV D U MADIRQ WEARP HQZ LW \KH B HRXUMYAY DG ( [ FKOQIH
&RP P IR WHIMAMIQ) WHR I HUDQG\VOBIR DO \KDWVR IWERP P RQ6KDUY XQEHMWH 6 HXUMS FAAKH , QYHWRUNKDIDKDYH \WH RSWRQ\R BNXUHWH & RP SO \R LGFOCH
U IDARQ XQGHKH 6 HEXUMAYS PR DVIP HIGG WH26HRXUMEVS PV R \WHUADDIE. , QYHARUR \KDUWW/R &RP P RQBVEAN IWAXCEGIXSROFRQMHMROR \WHEHIHY
3UH HUMHG6\BAN DOGXSROWHH HAVHR \WH:  DWDQN

7KH 3XUKDH $ JUHP HIADQG WH 5 HIMRDARQ 5 LIKW'$ JUHP HAFRQIEQ PXKRP O UHSUAHQBANRY/ Z DUDQIY FROBMRYY D06 LQE-P QU LFDIR) REQIDARY/ R \KH
SO

: DUDQW

7KH: DUDQWV Z KHD LWKHG SXUXOQAIR WH 3XURKDHS JUHHP HQAVDUH LP P HADMY H HIAMIE®G! XSRQ MKXOGFRH DOG Z LODH SLUH RQKH 1 LIVK DOQYHYDY R WH RWILGC
IMMXOGFHEDM 7KH: - DUWDQNKDYHCQLQWICH HIAVHSUFHHTXOOR \XEMFAR FHSEQ DEWM HOVDYGAFUEHGIQWH: DUV

$ : DUDQMWREZ LORMDYHWHUWKWR H HRVADQ. SRMRQR \WH:  DUDQAM\R WHH \WOAKRDADIWLIILYLQ) H I HAAR KA FROYHMRQ WHKRTHIZ RX@ EHH LADD
RZ QIQH FHWVR WH0 O IPXP 3HAHQMIH R WHQ® BHUR WKDUWR WHERP P RQGVRAN RAMEQEC LP P HADAMD CWMIIIYQY HI HAARVKAK FROMYRD

6HIHY' 3UHHIHGEWRAN



2 QRUSURVR \KHI LIYAP LOWRCHFBMQ) WHERP SO Z LaGLIQDM \KDUWA/R \WHERP SO0 IV DXARR HG DQG XQWWKHS SUH HUHG RN DYSHIHY  3UH HUHG 6\BAN DOG
HXEEDAK \WH UIKW SUH HIHIAHY DOG SUMIBIHV R WH 6HIHY' 3UH HIHG 6VRAN SXUXOQAR \WH & HWIFDMR ' HUDIRY/ R 6HIHY'  3UHHUWHG 6\BAN \WH 2 & HWIFDM R
" RUIRY  \REHILGGZ MW WHEHUWAMY R 6\BMR \WHE\BIMR ' HIY DUH DAKP P DU} HSEHBZ

* HOHIDO ( DFK WO R 6HIHY'  3UH HUWHG 6VRAN KDV DO LQWIOWEAG YOOH \WH36\BMG9DH R SHUMKDUH \IXEMPIR DSSURSUDAM DOV HOAIQ WH HYHOAR \WREN
\SOW WRFN AYIGHIB/ UHFDSAN DARYY RMP LOUMBQLRIROZ W UASHAARWHE N/ 3UH HUMG6\VRAN DQG Z KHQIMKHG \WHBHIHY  3UH HIHG6\RAN Z LOEHI X@® SOGONG
RO DAHACED!

5DQNQ) 7KHEHIHY'  3UH HUHG6\RAN Z W BASHRARWHSD P HOAR AYLGHIB/ GMMEXNRY/DQGSD P HWVXSRQWHOTXEDIR) GMROMRQDGZ IQAQ) XS R \WH&RP S
UDQNWVHIRUR D& RP P ROB\RAN DOG00. RKHUFDWR WRXUMEVR \WHERP SIQ WDAW\SHALLFDT) GAMIQDMED/MQRARWHEHINY  3UH HIMG6\RAN 05 UDQNMQRUR

WH&RP S VEHIN/S & ROMHMEBI3UH HIHGEVRAN 6HIHY/%%6 & ROMHUMEGI3UH HIHGEVRAN 6HIHVE & RQYHWE®!
3UHHUHG6\EAN DOGOQ. RKHUFDWRUMHIN/R D) FOSMIDWRANR \WH&RP SO0 \SHALLLFDID IDNQ) B IWAMP V VHORARWHGEHIH  3UH HUHG6\RAN

' MAHEY 7KHKRGHYR 6HIHY'  3UHHUHG 6 WAN Z LOBH HON®G\R D SHIDQXP AVNAHBYSHMNDHRQWHXP R \WH6\IMS9 DOHWHIR SOV DOXCEOG DARXHE DG

CFPP XOAG AYIGHIE/\WHIRQ SD CEGI IQWKIBVR 6HIHY'  3UH HIHG 6VRAN RUXSRQ D OMXADIRY RUUHEP SIRQ R \WH 6HIHY'  3UH HIHG 6\RAN LQ CFFRUEDGRH Z LW \WH
UHBYDASIRYIMRQV R WH &HWIFDMR ' HLUIDIRY 7KH&RPSIQ PD DAIW RSWRQ |RTBZ QI QRIFH\R KRTHY R 6HIHY  3UH HUHE 6VRAN  FOSMUT H\WH GYIGHIG B\
LCRBDICQ) WHE\BAGO DOHR HIFK 3UH HIHG 6 KDHRUHBRADFRP ELCDIRQR \WHFCBAMNT) H3AYIGHIGOOGDSD P HOAQAYIGHIG KDY

/ ITXEDIRY 8 SR IMXEDIR) GMROMRQRUZ IGAQ) XS R WHERP ST Z KHKHUYROQEY RULQYROQEY  RUFHMEQGHHP HE ONENRQHYHIV \WHKRTHYR WHEHIHY
" 3UH HUMHG 6\RAN Z LOFH HMMBG R BAHYHRAWR \KH&RP SO0 VDAV DQLP RXQATXCOR WHDIJ W DMEVBMG 9 DOHR DIDKDWR 6HIHY/  3UHHUHGEWRANKHE KK
KROH SOV DOXCEOG CFRXHG DG CFPP XOMG AYLGHIE/RQOODKAK WKIWVR 6HIHY'  3UH HIMGEVRAN Z KHMHURUGRAGFROWG  EHRUHO). AMUBXMRQRUSD P HYNKDDEH
P DCH\RWHKRTHYR \WH&RP P RQBVRAN DQG00 RMHUFDWR VHRXUMEAARDAAGHALLFDID GHLICDMG DYMQRARWHEHIN  3UH HIHG6\RAN DOGLL \WH&RP SO VDAV
\KDOEHLQM | LAHQAR SD. LQIX@WKFK P RXQN WHDWH HMH DAFVR EHGMMEXMG R WHKREHY R 6HIEY  3UH HIHG 6\RAN KDEEH UDEED GMUEXAGLP RY WHKRGHY
LQIFFREIFHZ WK \WHUASHRAIYHDP RXQMWDIZ RXGEHSD CEGIRQVKAK \KDWALL DODP RXQIVSD: CEGIWHIROZ HHSOGLQI X®

ORI SLIKW : L \RP HH A-BURYY \WHKRTGHYR 6HIH/  3UH HIHG6\RAN DUHHQM@G\R YRMDBRIMGHKREHYR &RP P RQ6\EAN RQOQDY FRYHWGEDIVROD  UMRDY
&RP P ROG\RAN YR \RIHKHUD/ DMQIGI FDW Z WK BASHANR DO DQG DIDP DAY SUHOAG \R WH WEFNGRTHY R \WH&RP SIQ | RUWHUCRMRY SURNGHS KRZ HYHU WDW
H F-BAD/RKHZ DMHUTXUWGE @7 KREHYR &RP P ROGVRAN D/AKAK \KDERAEHHQMBG\R YRMRQDQ [P HIGP HOWR\KHE HWIFDMR * HUIDIRY , QD) \WAK YRM HIFK
KROHUR 6HIH'  3UH HUHG6\RAN KDOEHHMBG\R DQ®P BHUR YRM/HDXCORWHQ®P BHUR \WKDUWR &RP P ROB\RAN LR Z KIFK \WFK KRTHIV\KDW/R 6HIH  3UH HIHG
GVREN CUHFRQYHMEGI SXOXOQAWR WHEHWIFDMR ' RLICDIROD/R WHUFRGAMR VKAK YRMRUZ UMK FROHQVRUD/RKHZ DHUTXUGE. CESIFCEGIQY

7KH&RP SO \KDDQRW I HAADQ FROMHMRQR 6HIEY'  3UH HUHG6\RAN  DQG DKRTHNKODRAKDYHWH U KVWR FRYHWRUAR H HFAVHDD YR UWKWXQEHU DO \KDBVR
GHIHY'  3UH HUHG 6\RAN VR WHH \WARDACNMUIILYLQY H | HAAR KK LWOGRH DNMUFRQYMMRD RUWHH HIAVHR \MAK YRIGQ) WKW \KHKRTHU \RIHKHUZ W FHWSIQ O LADMG
SO Z RXGSEHHIADD RZ QLOH FHWVR R WHQ® BHUR \KOW/R WH&RP P ROB\RAN RAMEEQ) [P P HADMD DAMUILYLQY H I HAAR WHWKDGRH XSRQ FRQYHMRQ
RUR \WHQ® BHUR YRMVZ LW UASHAAR P DAY \XEVRAR WHYRMR KRTHYR &RP P RO6\RAN

&ROHMRQ5LIKW

&RHMRQ D2 SNRQR + RTHJ $ W WP HIURP DG DMUMHILWEDMR IMMXOGFHR DD 3UH HUHG 6KOWY WHE , QWD \WXOFH' DM HIFK KRTGHUR 6HUHY'  3BHHIHG
6WAINP D FRHVDDRUD) SDWR WHRAMBGEQ) 6HIEY'  3UHHUHG 6\BAN KHB B \XFK KRG DRQY Z WK \KH DJJUH DM DFRXHG RUCFRX® XOAG DOG XQB0G GYIGHBY
WHIRQ DD \WP HDAKAK KRTHIVRSWRY LQR\KDUA/R \WH&RP P RQBVRAN LQCFFREDGFHZ W \KHWMP VR WHEHWIFDMR ' HUIQDIRQ 7 KHLQWIO! L H3 FROMMRQSUFH
\KDOEHWH®Z HUR D SHMDHIRUBHIHY  3UHHWHG6\RAN DQGRU E \WH' 00 9: $3 DVCHIGHSLOWHEHWIFDMR ' RUJDIRD R WH&RP P RQ6\RAN RYHWH

ILYHWDEQ) @ VIP P HADMD SUHAHAQ) \WHARQHMRQ M \XEVFAR SURSRMRDCDEWM HOVLQDFFREIGRHZ LK \WHE HWIFDMR ' HLUQDIRY



8 QDWWWH&RP SO RBBIQ/\KHDSSURYDCR D\K I LAHQAP RXQAR KRTHYR \WHERP SO IV&RP P ROG\RANVR\DA\ \KH\KDUHKRTHUCSSURYDOUHTMXLLP HOWI RAVKFK
CRNRQDY/SIRVIGHGLQWH1 DWATT XBV \KHDIJWBIDMIP RXQAR &RMMRQGKOWA/DQG:  DUDQAS KDL MKCEGI SXUXOQAR \WHE HWIFDMR ' RLICDMRQDIGWH:  DUDOADQG
WH DIJUHIDM P RXQAR 2DV FRHWG YRV H HIRME®! SXOUXDQMR \WH & HWIFDM R HLIQDIRY \KOD LQ HIFK FDH QRAH FHHG WH ( [ HRMH &D5 DV GHIGHG EHBZ
3( [ HAH&DS P HIQY R WHRBCIMXHG DG RAMDDAQ) WKOWWR &RP P ROBVRAN SURRMIQQ) \WH3XURKDHS JUH-P HOMKEMRAR DSSURSUDM DEXWE HOWVRUDQ

RAN GYIGHIG WRAN \SDAMBAN FRP ELCDIRQ WKWR | HIQIV UHFIDXLLFDARY RUMP LA BQRNRQ\WDABIRSRMRIDAMD GHRUDHYRULGRUDAAKHVRBCIMXHG DG RAMBE Q)
\KIWW/R &RP P RQ6\RN

3XVKOQAR WH3XUKDHS JUHP HOMAH&RP SDQ DI UHHYVR XVH LW UBHDRCTEG! H | RIWR REBIQ\WWH GHAHROLY  \WRANKRTE-UCBSURYDOR [XH DEDWH & ROHWMRQ B KDL
DQG:  DUDQYGKDUAYIQARP STDFHZ LW \WH KBV DG W XMIRQY/R \KH1 DVADT 6\RANO DUV

&RPSOQ 2 SIRTO5HIP SIRY $WID WP H WH &RP SDQ \KDEDKDYH \WH WKW UHEHP 1Q FDK DID EXAWCRAGIW WDQ DID \WWH KDWY R 6HIHY' 3UH HUHG 6\RAN \WHD
RANBEQ) DAD UH3-P SIRQSUHP XP \R\KH & RMHMRQS P RXQVDVCH LGHBLOWHE HWIFDMR ' HLIQDIRD

5HAYDNRQ 5 HNXUHP HQV 6R BQ) DVDQ 6HIHY'  3UHHIHG 6\RAN UHP DQV RANBIAQ) \WH &RP SIQ \KDIDDADIWP HY UAHYH WH QP BHUR  &RP P RQ 6\RAN HIXOOWR \KH
QP BUR &RP P RQ6VRAN WHD IWXCE®! XSRQ FROMMMRQ R WH 6HUHY'  3UH HHG 6\RBFN SXUXOQAR WH &HWIFDM R * HLIQDIRQY SOV DDUWP DQQ) XCGEOG AYIGHBY
SD CEGIRQWHBHIEY  3UH HIHG6\RAN

7KHIRHRQ GAAISIRY R HIFK R \WH WDQORAIRY GRAP HQWV GHAUEHS 1O MY, \WP R RASXUSRVWNR EH FRP SO DG DUH TXOM LHG LQ \WHU HWB B\
UH HHFHVR\WWHFRP SBIMWM VWHIR  FRSIHVR Z KIFK DUHILGGDY( [ KIEMWAWR VKLY & XM HSRWIQG DUHLGFR SRIDAGKHHOB U1 HHFH

MP &UDIRQR D' LLHW LODQADM? EQIDARY RUDQ2 EQIDARQ XQEHUDQ2 |1 UDDCRHEKHS UDQIHP HOAR D5 HILMADQW

2Q) HLY WH &RP SO IMAKHG DD 2 UILGDD, WXH ' ARXQABHIRU 6HRXUWHG & RQHMEG! " HEHQMUH ' XH LQ WH DJJU-IDM SUCRSOOCP RXQMR

WH3$ GAWRIDOL RM R DD LOAMMIRDOLQMARL |, QMHMRU  Z KLFK LY FROMMEGH LOR \KOWW/R FRP P ROMBAN R \WH &RP SO) FOBX@AG DAD

FROMMRY SUFH R 7KH $ GAWRID1 RM Z DV IWKHG SXUXDQMR WH VERXUMEY SXUKDWH DIUHP HQAVGDAMG DV R 1 RYHP BHJ \KH 3 6HPXUMEY 3XUFKDH

$ IUHP HOV Z W AHMEIQ LOYMHUMRLY LGFOXAQ) , QrHARU DV SUYRA® GHAUEHGLOWHERP SIQ VEXUWHIAS FSRWRD) RP . 1LBG Z WK \KHBHRXUMAY ( [ FDQIH&RP P MIRQ

RQLRHPEU WH3LRMPEHU )RP .~ 7KH$ GRWRIDOL RM KDV WH P HWWIP V/ D/ \RH 1 RMY XQG-UWKH 6 HEXUMEY 3XURDHS JUH-P HADY GAAUEHS 1O \WH
1RMPEU )RP . DOBZ LGP DMHROGHSWP BHU RUNKAK HDMIHUGDM DV BTG RUSHP LG VR EHUHBDG XQEHKAK $ GAMRIIOL RM

7KHIRWIRQ) GAAUSIROR WHWIQRNR GHAUEHG QMY , WP R/ QRABXLERWWR EH FRP SBWMG DOG LY TXOM LHG LQ LW HIMB B\ UH HIHIPH R WH FRP SOIM
W WA WHS$ GAWRIOL RM DFRS\ R Z KIFK Z DVDMIFKHG\WRWHL RMPEHU )RP . Dv( [ KBIW

WP 8 QHIMMHG6DBVR ( TXIW 6 HRXUMH/

7KHIQRIP DARQVHNVRIN XQGU, WP R WY &XUHYG HERWWLFRISRIDAMGKHHOB UHHIGH 7 KHLWKOGFHR WHVHPXUMEV R | HBGLOWH3 U HIHG 2 11 HICY
SXUKDQR \RH 3 XUFKDVHS JUHHP HAZ LEDCRWEH UH) LMALHG XQGHWH 6 HRXUMEV'S PAQ UHIDGFHRQWHH HP SIRQSIRIGHGE, 6HAMRY D R WHEHRXUMAY/S PADQG5 XBH

R SHIXDIRY'  SURP XODMEWHIKQEHU RUXQE-UID WEMVFRXUMIY @Y V 7 KH&RP SIQ UHIHG ROV H HP SURQ IR WHIMADARQ LO HIMUQY LR \KH3XUAKDHS JUHP H
DOGWHERP SO0 Z LAUHD XSROWLYH HP SINRQIURP UHIMADNRQLQ ALY \KFK VHRXUMEY EDHG LQ SIWMRQ UHSUAHBINRQ/P DCHE. |, QYRR 7 KHVEPXUMEVP D GRAEHR I HBG
RUMRTS LQ\WH S QWG 6\BAMY CEVHALH ADARQ RUDQ CESTFEB H HP SWRQIURP U LMADIIRQ UHTXLLIP HOV 1 HWKHUWLY & XUHOMG FERWRQ) RP . QRUMH H KIELWDIRKHG
KHMR LVOQR | HARVHIRAWH\RIFABNROR DOR THAREX. \WHVERXUMAY GARUBHGKHHO

7KHLQRP DIRQ\VHWRIW XQEHU, WP R MY & XUHNG HSRWWY LGFRUISRIDMG KHHMOQE, UHHIHIFH 7 KHIWKOFHR \WHS GAMRQDOL RMZ DV GRAG-ILMMBG XQaHU
WH 6HIXUMAYS PAIQ UHIDFH RQWH H HP SIRQSIRMG-GE, 6HRIRD D R WHGHPUMIVS PADGG5X®! R SHIXDIRY'  SURP XODAG \WHIXQEU RUXQEUDD BM
\HRXUMH @Y



MP 0 DMIDID RAIFDARQWRS LIKWR 6HXUW + RTHW
7KHIQRP DIRQVNVRWIQ WP UHDAG\RWHEHWIFDMR ' BLIQDNRQOGG( [ KEW  DHLGFRERDMGE U HHFHKHIHQ
MP $P HXGP HOVWRS UANFBVR |, QFRUBRIDARQRU% @7V &KDQIHLQ) IMDO<HU

7KHIQRP DIRQVHVRW 1O, \WP UHDMG R WHEHWIFDMR ' FLIQINRQDG( [ KBW  DHIFRRSRDMSE UHHHFHKHHO

WP 2 WHJ( YHONV

2 Q) HLMY WHERP ST MKHEDSUWUHBDHOIRXAQ) TP RY RMHMLQIV WHHOY LQR\HWIQLRAIRY/GAAUEH-GKHHO $ FRS. R WHSUAWUHBDH
WIXQWKHGDY/( [ KEW  \RWMYEXUHYS FHBRWRD) RP . DOGLVIGFRSRDMGKHHOBR U HHFH

» WP ) LCDQRDGBVIMR HVDQG ( [ KIEW

G ([KIEIW
([ KIEW " HRUSWRQ
) RP R &GHWIFDMR ' BLICONRVR 5 LIKWOOG3UHHHAVR 6HIHY'  &ROHWFMI3UH HIHS6WRENR 1 DANEXVS RERIWFY , (F
JRP R : DUV
6 HRXUMWY 3XURKDHS JUHP FOMEDMGDVR ) HBXOY _B DOGEHEHHD1 DANEXVS5 RERIFY . (F DOGWHLOHWRUSOW FP HE\WHIHO
5 HIMADARDS LIKWS JUHP HOMDMGDVR ) FBXDY B DOGIP R 1 DXAWEXVS RERIFY . (F DOG\KHIOYRXRUSDW (TP HSWHHO

)RP R 2 WJIARO, WXH" NARXQAGHIRUG HEXUHG & ROYHWEGH"' HEHQMH' XH ICORSADMR HHHFHIWP ([KBW R WH)RP . R
1 DANFXVS RERW  CF _[LBGRO1 RYHP BHJ

3UAN/5 HPDHEDME) HEUAY
&RYHUBDIH, QMIRNH' D) B! HP EHI3HGZ MMQWH, QIH; %6/ GRRXP HQV

6FKHX®VDGH KIEWKDYHEHHQRP WG SXUWXOQWR , \MP D RS5HXDMNRO6. $ RS R DR RP LG VKHX®IDQGRUH KIBWZ LOBEHI XUNVKHG\R\WHG( & XSRQ
UMW

&HVIQSRWRYV/R WY ERPP HYWDNRQAMAMARQ LG-OMOQRP DIRQKDHEH-QUAIRMGSOXOOME, WP E R 5HIXTOMRQ6 .


https://content.equisolve.net/nauticusrobotics/sec/0001849820-26-000007/for_pdf/nauticus-certificateofde.htm
https://content.equisolve.net/nauticusrobotics/sec/0001849820-26-000007/for_pdf/nauticusformofwarrantfin.htm
https://content.equisolve.net/nauticusrobotics/sec/0001849820-26-000007/for_pdf/nauticusrobotics-xsecuri.htm
https://content.equisolve.net/nauticusrobotics/sec/0001849820-26-000007/for_pdf/kitt-registrationrightsa.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001849820/000184982024000256/ex1031.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001849820/000184982024000256/ex1031.htm
https://content.equisolve.net/nauticusrobotics/sec/0001849820-26-000007/for_pdf/a2026-0208_migcontractpr.htm
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GO DR HE
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